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https://gis-egle.hub.arcgis.com/apps/47e239ef9afc468baceac0201ceeadc4
https://www.miplace.org/4a739f/globalassets/documents/tif/act-381-work-plan-guidance.pdf
https://www.miplace.org/4a739f/globalassets/documents/tif/act-381-work-plan-guidance.pdf
https://www.miplace.org/4a739f/globalassets/documents/tif/act-381-work-plan-guidance.pdf
https://gis-egle.hub.arcgis.com/apps/47e239ef9afc468baceac0201ceeadc4
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Tax Increment Financing (TIF)

Tax Revenue

$110

Revenue Available for Capture
(Increment)

Developer 5%

$10

Revenue Available for Taxing Entities
(Base)

I Time 1
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° Lofts at 128 :Nearh)r Act 1000 ft)

. United States

W State St

Hastings

- k 3@FHU/DEV ,QF  _0 RUIHIQMIKW DWS@FHUDL


https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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CHAMBER & ECONOMIC DEVELOPMENT ALLIANCE

Metrics

® Lofes at 128 (Nearby Activity 10...

Visits 14M A, Dwell Time 106 min
WVisies/sq ft 0.46 Panel Visits 587K
Sire -3 ft ERLY Visits Yo¥ -3.9%
Visitars 183.1K Wisits Yol¥f *15%
Visit Frequency 79 Wisits Yoy +14.4%

Aug 1st, 2022 - Jul 3
Data prev

Visits Trend

® Lofts at 128 (Mearby Activity ...

20K,

visits
z

Daily | Visits | Aug 1st, 202
Data provided by Placer Labs Inc. (www.placer.al)
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https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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Market Landscape

Aug 1 202 N 23 @ Placer.ai
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https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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Visitor Journey

° Lofts at 128 (Nearby Activity 1000 ft)

Prier Post

Home 56.4% 85.1%, Home

Wark e BN Wark
2% 4 4.6%
Walmart > —_— Walmart
W 43 Hwy, Hastings 2 1 43 Hwy. Hast
1% - 1.6%
Pennock Hospital Family Fare
e S, Hasting; Y tes 902 W S

0.7% 1.4%
TJ. Maxx

760

te St Hastings. M1 L 1. Hastings, MI. United 5t

Show by: Location | Aug 1st, 2022 - jul 31st, 2023
Data provided by Placer Labs Ine. (wwww plscer.ai)

Visitor Journey - Routes

wisits
W ORIK-8533K
66.3K - SE2K f
IETK - 63K ™
W 220K 367K ' ' &
225K

Map Hybrid

Jaurney Direction: To Property | Aug Ist, 2022 - Jul 311, 2023
Data provided by Placer Labs Inc. (www placer.ai)
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https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20Lofts%20at%20128%20%28Nearby%20Activity%201000%20ft%29%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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VI, United States

Hastings
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https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20103%20W.%20State%20Street%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20103%20W.%20State%20Street%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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Metrics

° Ifl] W. State Street

Visits 12.3K Avg. Dwell Time: 46 min
Wisins/sq Tt NfA Panel Visits 499
Size -sqft NFf& Wisits Yoy -16.1%
Visitars 6.9K Wisits Yo2¥ -8.5%
Visit Frequency 1.78 Visits Ya3¥ -13.7%

Aug tst, 2002 - Jul 3 023
Data provided by Placer Labs Inc. (wiww placer.ai)

Visits Trend

° 103 W, State Street i
00 15K 138K S
122K 123
400
10K
300
]
* 200 8
100
]
" 2 2021

Weekly | Visits | Aug 1st, 2022 - jul 31st, 2023
Data provided by Placer Labs Inc. fwww placer.al)
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https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20103%20W.%20State%20Street%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
https://www.placer.ai/?utm_campaign=pdf_footer&utm_content=Property%20Overview%20-%20103%20W.%20State%20Street%20-%20Aug%201%2C%202022%20-%20Jul%2031%2C%202023&utm_medium=share&utm_source=dashboard
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1 HWBIG DERQJ WH VRXWHUQ EDQNRI WH 7KRUQDSS®I5LYHUIQO IGGBMEBI0 LFKLIDQ DWKH HQG

RI DP [ HG XVH QHIKERWKRRG WHH 1V D UHMGHQADOHGHYHRSP HOWRSSRUMQIV Z DIMQJ \R
EHGIVARYHHG 7KH TXIHWBWY D 1HZ VKRUVZ DBDEGI ERANVDZ D, ILIRP GRZ QURZ Q DQG QHDLE\
SDUNV DQG RITHW UYHUGH YIHZ VDQG DFD®  UHWHDW7KIV KIGGHQ JHP RITHY D GFDWRQWKDWFDQ
VENH DGYDQUIH RI WH QHDUE) P I, RI GHMLDE®! XUEDQ DP HQMEN Z KIBI EHQ) FBRVH VR QDM

TKHOLMIHRI 0 IGGEM@I LV SDUARI WHWUYIQJ] * LDQG 5DSIGV P HARSRQAQ LHIIRQ DVIDP laHV

KDYH P LJUDWG VR WH WDQTXIOW RI VP DIRZ Q @H Z KIGH VHHNQ) WH O] XU RI SUR] [P W \R DQ
XUEDQ UHIIRQ Z WY HP S P HQAWFX@XLDODQG HMUBIQP HMRSSRUMQMEY 7KH 9LEDIH KDV

H. SHUHQAHG WIV 1Q OXHQPH Z WM \WH GHYHBRSP HQWRI QHZ KRXMIQJ VWRAN 0 LGGBIVICB DOR VHIYHY
DVWH | LRQWGRRU VR WH <DQNHH 6SUQIV'5 HAUHDWRQ DUHD Z KIFK VHUYHV VR ERRVWIKH GRFDO
HARQRP \ GXUQJ SHON YDFDWRQ SHURGV DQG RI1HWY H FHIBIQWRXVERRUUHAUHDARQ DP HQUMEY

7KH GHYHBSP HWRSSRUMQW LOFXGHV D P X@DRH VW WD GFDWG LQ D Z DODE®!

QHIKERIKRRG QRADUILRP \WH KHDUARI 0 LGGBMEBI 7KH SIRSHUIV KDV EHHQ YDFDQWRU\ HDW/
VHYIQU DVD P XQHASD® RZ QHG VXU DFH SDLINQI BVDQG DQ XQGHUXWI) HG MM 91HZ VVR WWH
7KRUQDSS®I5LYHUDLH NH. VR WH 9LAI HV YIMRQ ' HYHBSP HQWKRX @ IRTRZ \WH UYHUV HGIH
SURVIGIQ) GILHAWIEZ VRl WH SHDFH XOI BZ 1Q) UYHU

7KHOIQ H Z RXES ONH VR SDUQHUZ I D YIMRQDU  GHYHERSHUVR QI LEMWH VW Z WK D P XGIDP 1O
P HOA7RZ QKRP HV KDYH EHHQ FRQMGHHG EXVRWHUWSHVRI P XGMIDP 1O

RUP [ HG XVH GHYH®RSP HQWZ KHHFRP P XQW P HP EHLFRX@ FDUKRP HDUH DOR VXMIEGIIRU

WH VW 9DVHG RQ RKHUUHAHQAS®QQIQU HIRUV WH 9IQRI H KDV GHYHESHG D YIMRQ | RUD SURMFW

WDWHDVMUHY VRZ QKRXVHY GRANV RQ VW WD DQG VXU DFH SDINQ) WD LGVADMG DMURQLQ

WIV SURSRVDO ‘
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7KH  DFUHGHYHBSP HQADUHD IV YDFDQADQG RZ QHG E\ \WWH 9LEDUH RI 0 LGGBIVICB 7KH DGGLHW DQG
SHUP DQHMSDUFHOQXP EHULY

6VIWM 6WHHW

7KH VWM VW DVKH TXIHMORUMHDWHOG
Rl GVDMGWHHWZ DK THHRI VAHHWBLVEA / REDVRQ . H 1

IRQEIHDQGQHDUD  [HAVRI ZDWMUWRQW
7KH7KRUQDSS®I 9DMBA &KXUFK IVZ HVARI *
WH SURSHUV DQG WWH 7KRUQDSS®I 5LYHUL 76 KR,
KQVDRQI WH QRUK DQG HDWWIGH $RRW S
VKH VIAHHVR WH VRXW VW D QU B VRU
EXICIQI WDWY FXUHQWD EHQJ XVHG IRU
WRUDIH EXWZ DVDIRUP HUP DQXIDRXUQ)
SOQNVS SRUARQRI WH HDWMQ HGIHRI \WH

SIRSHWV ®FDWIG DBQJ WH UYHUEDON LV
D SDUARI WH 1 DD LYHU' MMBAVDY WY
Z WIQWH \ HDUI®RG ERXQGDU 6V 6W

5XWHTBW
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0 LGGBMGI LV D KMRUE FRP P XQW IQWHZ HAMQ SO\ D RGIQ UHIIRQDAHP SG\ P HQMRZ W DV

/ RZHU3HQQVXDRI 0 IFKLIDQ WXDMG P LBV  Z HODV@FDCHP S& HY @HWH%BDGIRG: KM

VRXWHDWAR! * LDQG5DSIGV DQG P 1BV QRUMHDWY &RUSRUDRQ / RFDIMG Z IWILQ WH 7KRUQDSS®!

Rl . DOP D RR 7KHFKDLP LQJ FRP P XQW LVRQD . HIRJJ 3XETF 6FKRRO DMMPAD (GBI UMGHQW
P LGV IWRP WHWKRUHVRI / DNHO IFKLIDQ 7KH  FDQVBNH DGYDQWIHRI DVRS WHUSXETF HGXFDWRQ

9IEIHRI 0 IGGBMMI IV KLIK® L XHFHGE\ W W WP

SR IP IW R * WDQG5DSIGV DQGLVSDUWARI DQ HGJH

FRLEP XQW VHHOJ JURZ W DV D UHVXOIR! W RZ QRZ QO LGBV LY D GAVMODWRQ | RUBFDO

0 HARSRQEQ $UHD H SDMRQ IRRG |HDWUQJ D FOMMURI TXDON UHWXIDQW

DQGWHO LGGBIVIAB! ) DLP HY/0 DINHW7KH KIMRUE

TKHFRP P XQW KDV VHHQ SRUMIH JUIRZ W WHQGVIQ 7 Rz Q GVWIRA D Z DIXCEGH WDGMRQDO

UHFHQWY HDW/ 0 DRUHP S®\ P HQWHRRU/ WDWKDYH - QHIKERWKRRG WDWHDWUHY XQITXH EXICHQIV

P DGH D VI QUIFDQAIQYHWR HQAIQ WH P HARSROAEQ  FRQUIIQQI HDWUHY WP D@LHVIBLY DQG SHIRQDO

DUHD LOFOXGH LQMUQDWRQDOADGH KLJIKHUHGXFDARQ  VHYFHV $ QQXDCHYHQW IQFOXGH D Z HHND VXP P HU

KHDOM FDUH LOGXWMDOUXSS@HY DQG UMBIO7KH P XME VHUHY WH VXP P HU+ HIMJH' D\ V) HARYDO

H SDMRQRI 6SHPAKP + HDOM 0 HWR + HDOK 7DWMRI 0 IGGBIVIABI D) D@RREU7RXU DQG WH

$P D RQ 6Z WK * HD® ) RUG-QMODARQDGEILBRUV  SRSXOU+ RIGD + RO 7URGA

DQGP DQ RWHUP DRUHP S®\ HY FROWXHV\R




7KH UV HG UYHULRQAR! 0 LGGBIYIAB! DWADRY GFD DQG VRXUMA VHHNQ) LHFUHDARQ DQG HQWMUIGQP HQW
7KH 7KRUQDSS®! 5 LYHUUKQVWURXIK WWH KHDUARI WH QLA H RITHUQ) P IV RI VFHQIE YMV 6V HARDAK
3DUNDQG ( DVABLYHUEDQN 3 DUN | QN HWHUMGH RI WH ( DVAD DIQ 6WHHWEUGI H DQG GILHARD FRQQHAW

WH GRZ QRZ Q DEBFHAWOHIKERIKRRGY 3DXC+ HQU 7KRUQDSS®I 7UDIODQG WH 7KRUQDSS®I 5LYHU 7KH
FRP P XQW LV VIWXDWMG EH HHQ VI R SRSX@UWIMM RZ QHG @QG DUHDV <DQNHH 6SUQIV 5 HAUHDWRQ $UHD
DQGWWH O LGGBIVIAB 6V * DP H$UHD / RFDWG DBRQU WH\KRUHVRI * XQ/ DNH <DQNHH 6SUQIV5 HUHDARQ
$UD YD\ HDUURXQG GHVAQDMRQ 7KH UKIJHG WULDIQ DT XDWE HARVL VP V @NHY VWHDP V DQG XQITXH
EHDXW Rl WWH SDINV DALHV BIQG IWHDWR P DQ\ 1RUP VRI UHFUHDMRQ 0 HBGGHMAMY) KINQ) EINQJ
ALRW FRXQW WIQ) VQRZ P REIMQ) VQRZ VKRHQU DQG IFH 1VKIQJ DILH SRSX@UZ IQMUDPWYIMEY 0 LGGBIVICR
6\ * DP H$UHD LV D JUHDAB@AH | RUGHHUDQG WUNH. KXQWQ) DQG EILGZ DIRKIQ)

7WDIOGHYHRSP HQWKDVELRVIGHY FRQQHPMRQY WURXIKRXWKH FRP P XQW DQG VR WH O (GGBIVICBI 6\VIDM

* DP H$UHD DLIH SOQQHG DRQJ Z IW FRQOHARQV VR WH . HW&RXQW UHIIRQDOADIOA VMP DQG \WH

1 RUM &RXQAI 7UDIO0 (GGBMEBI UHAHQUD FRP SBIMG FRQQHPARQV R WH 3DX0F HQU 7KRUQDSSE! 7UDI0
RQHRI 0 IFKIIDQVP RWEHDXWXQDIOADIY 7KH 7KRUQDSS®!$ UHD 3DUNV DQG 5 HAUHDARQ &RP P MRQ DQ
RU DQI] DARQ VXSSRUMG E\ \WH GFDCFRP P XQUHV 1Q WH DUHD DOR SIRYIGH I XUMHUVXSSRUNRUSDUNY DQG
UHFUHDWRQ DRV DQG DP HQUHV 1Q \WH DUHD
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VIV 6\WHHWY DEIFHQWR WH QDULDCDP HQWHY - 6V 6 WHHWY D VK R @QH LRDG WDWIXQV HDWAIR

DQG IHAUHDWRQDCRSSRUMQMHY SUVHQMG E\ \WH
7KRUQDSS®I5LYHU 7KH GHYHRSP HQWAWM 1Y/

DQG BIYHO7KH SLRSHV IQFO(GHVVE R GUYHZ DLV
DRQI 6V 6WHHW7KH SIRSHI IV IQ WH VKDSHRI
DWDQI®! DVWWH 7KRUQDSS®! 5 LYHULXQV DRQ) WH
QRUMHDWAHGIH R WH VW 7KH G FRYHLHG Z W
D SDYHG DQG P DUINHG SDUNQU GWKDAY GLIHD
XQXVHG 7KH UYHEDQN KDV UHVIBIQHG WH QDVWLDO
YHIHVDARQ Z W VXXDAHHY WDWSLRYIGH VKDGH
DBRQJ \WH Z DMV HGIH

BRX\M RI WH VI v D YDFDQUP DQXI DAXUQ)
EXICHQ) WDWY FXUHMD XVHG IRUMRIDIH $@Q)
WH VRXMHDWERUQHUR! WH VW DMQI®1 0P 1®
UMGHWDCKRXVH FUHDMY D VWRQ) FRQQHARQ

VR WH QHDLUE\ QHIKERWKRRG $ @VXAMMRQ H MV
DGEDFHMR WWH SIRSHIV DBRQU WWH QRUMHLQ HGIH
Rl GV 6\WHHW

Z HWIKIRXIK WH UMMGHMDOQHIKERWKRRG Z W D
VSHG@P MRl P LBV SHUKRXU 7KH IQMUHPIRQ
Rl 6VW 6WHHVDQG 5 XWHTBWHHWZ KIFK LXQV QRUK
VRVRXW IVRQHE@®ANDZ D\ FUHDWQ) HDW DFFHW
VR WH QHIKERUKRRG DQG VR WH UHVARI WH 9 1A H
DQGGRZQRZQ

7KHSIRSHWWIVD P IQX\WMZ DBIIRP GRZ QRZ Q
P X@\B®! QHIKERWKRRG SDUN DQG DQ HBP HQ
VFKRROBIGHZ DOV H IMAIQ WH QHIKERIKRRG

DQG FRX@ EH DGGHG DBQJ WH VWM VR IQRUHDVH
DFFHWELQW DQG Z DODELOV &XUE JXWHU
DQGWRIP Z DMUVHZ HY H MARQ 6VIAM 6WHHW

( GRWAW LV DYDIDE® R XVH | RURXVERRUDIK\WQJ
WDWP D EH DGGHG VR HQKDQFH WH FKDUDRMUDQG
\DIHW RQ VW

6—7( 874746

7KHVIW LV I X@ VHIYHG E\ SXEQF Z DWU VDQUBY VHZ HU JDV HBRMAW DQG
IQM.OHWS |RXUIQRK |RUFH P DIQ @RH DQG DQ HIKWIQRK VDQUBY VHZ HUGRH
VHUEHWHVWM 6\RWP Z DMULY P MIDWMG E\ I R IQAYIGXDOMQ IQFK GRHV

7KHIIEIHRZ QVDQG P DIQMIQVWH QHDLE\ VIWHHWQHE RIN

2 YHUWKH SDWAMQ\ HDLY WH 91 H KDV IQYHVMG FRMGHIDE® 1Q W Z DMU
VWP E\ DGGIQ) DQHZ Z DMUVRZ HU DQHZ Z HODQG VHYH.DOLI QUIEDQW
GMMEXWRQIP SLRYHP HQV $VRI WH9LEANHRI 0 IGGBMABIV VDQMY
VHZ HUM WP IVFRP SUVHG RI D P HFKDQIEDCY. DWMZ DIMUWHDR HOAS@QW

: 73 Z W FDSDAW \R WHDW JDRQVSHUGD, JSG RI GRP HME
VIAHQUI\. Z DAMZ DWW 7KH FXUHQADYHIDIH GDIO 1&Z VR WH STQMY
DSSLR] [P DMO JSG DQGIQAHMQI 7R SOQIRUIXWUHFRP P XQW
JWRZW WH: : 73 IVEHQ) H SDQGHG\ HAWDIDIQ 7KH IDAMW IVH SHAMG R
EHRSHIDWRQDCE\ 2 RREHURI DQG Z I@IQFUHVH \WWH WHDW HQWFDSDAW
W JSG

&RQEANLDL 6VRORQEXW 9ICMIHO DODIHUIRUTXHWMRQY
WRORQEXU F# YI@I HRIP IGCHM@® RU

1 %
BLM LV | X@® VHUHG FRQBVERQUXP HW/ ( QHUI\ IRUTXHARQV
I !

) RUTXHVARQY LHDWG \R SCQQQ) DQG] RQIQJ TXHMRQ SGDVH FRQUEFW
" RXJOV3RZ HY SRZ H)G# YIANHRIP IGGBMA® RU
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7KHOIMIHRI 0 IGGBVIAB HFHQUD XSCDMG WHUO DWMU3@Q 7KH 91EIH KDV XQTXH | HOMUHY \WDWDIH
DGGLHWHG IQWH O DWMUZ@QV IXWKUH BQG XVHP DS IQFXGIQ) |RFXMQ) RQ IQYHVAQ) 1Q GHYHBSP HQW
RSSRUMQUAHY DBQJ DIHDVRI WH 7KRUQDSS®I 5 LYHUI DB  DQG IQMQURQDD® SOQQQI XVHVRI H MAQJ
YDFDQWDQG 7KHIRGRZ IQ) DLH SRIF. WIMP HQW ILRP \KH 9LEDIH 0 DWMUZ@Q XQGHUWH' HYHRSP HQW
5HGHYHBSP HQAWDQG ( FRQRP IE %OVH* RDO

3URP RMNH VWV 1QI@RSSRUMQUEN DQG UHGHYHRSP HQAKDWDMDRW QHZ LQYHVR HWDQG
DRKIHYHV \WH | XVMUH IMRQ | RUWH 9 LI H
0 DIQWAQ WDV DVD 5 HGHYHRSP HVWEHDG &RP P XQW 55& WIRXJK WHO IFKLIDQ ( FRQRP IF

' HYHRSP HOWRUBRUIDMRQE\ IRMRZ IQJ WH EHVWSLDPWAHY RI WH 5 HGHYHBSP HQWE HDG\
&RP P XQW SWRILDP

0 DIQWIQ DQIQYHARY Rl SIRSHAHY EXICHQIV DQG SURUMY HG UHGHYHERSP HQWAWY WDWP D\ EH
DYDIME®! | RUVDG! LQFXGIQ) WHUDFFHW/ VR LQH LDVAKPMUH WWBFRP P XQIFDARQY DQG XVH SRMQALO

7KH SDWALQ DQG WSHVRI H] MAQ) BQG XVHY W QUIFDQMD 1Q XHQFHY SCQQIQ) |RUIXMUH BQG XVHY 7KH

H MAQ) @QG XVH IRUWH VW IV 3XETE 4 XDVL3XEQE DVIW FXUHMD RZ QHG E\ \WH 9LEDUH YRIGRI DQ\

EXICHQIV DQG XVHG DV D SXETF SDINQI BWSFFRUEIQU VR WH 9IAIH 0 DWMU3DQ WH I XWKUH QG XVH

| RUWH SDUPHCDQG \WH DEIBFHQWRW 1V IGHQWIHG | RU7UIDQMURQDGQGXVWIDOSHARQ G RIWH

0 IFKLIDQ30QQQY ( QETY $FWSFW R LHTXILHV WDWP DAMUS@QV DGRSWG DIWMUBHSWP EHU
IQFOIGH D =RQIQ) 3MQVR H STIQKRZ WH I XVXUH QG XVH FOWI RUHV 1Q IV 30Q UHDW VR WWH

1 RQIQJ GMMPW IQFRUSRUDWMG [Q WH I HV =RQIQJ 2 LEIQDQRH

TKHVWLY] RQHG—  / LIKWQGXVMDO IMMEW7KH 91EDI H IV FXULHQWD DP HQGIQJ \WH] RQIQ) RUGIQDQRH R
FKDQIH WY SIRSHIV VR 7UDQUUMRQDOQGEXMD] RQIQI D GMMPAFDMIRY LGHQWIHG 1Q WH 9IAN HO DWMU
30Q 7KLV @QG XVH FDMIRU LV IWMQGHG VR DFFRP P RGDM UHVGHQADOP I HG XVH DQG @ KWQGXVIMDO
XVHVIQ DUHDV RI \WH 9LEI H Z KIFK DUH GRADWG 1Q U-VMGHQWDOQH.) KERIKRRGY EXVKDYH WDGIMRQD®
KRXVHG LQGXVIAL 94 UJKWKVHY RI WH @QG Z IW WY GHMI QDARQ P D\ LQFXGH WP DOMAD®! IQGXVMDO
DRV UAVHDURK DQG GHYHRSP HWRSHLDARQY R IEHY EXVIQHW LQRXEDVRYY HGXFMRQDAQWAIMURQY
DQG DMZFKHG UMVIGHQADOGZ HAIQJV VXFK DVVRZ QKRP HV' 7LDQUMRQDGQGXWMDCDUHDY VKRX@ EH Z DODE®!
DQG EGIQG VHDP BMAD IQVR \WH DABFHQWHIGHQADAQHI KERIKRRGY



7KH 9L H KDV DOR IQMQWRQD@M VRXJKWR P LQIP 1] H\WH EXLGHQ RI LHGHYHERSP HQWDV RXVERHG [Q WH
IRXU 5HGHYHRSP HQWBWDWI\  FRP SRQHQWIQWHO0 DWMUZ@Q
3/$&(0 $. -1 * 7TKHOLMIHZ LWMYH VR FHOW TXDOW SOFHV Z KHH SHRS®I Z DQWR @H Z RN

SO\ DQG GO 7KHILAIH Z IGFRQWOXH VR Z RINZ IW WH SURSHIN RZ QHLY EXVIQHWHY DQG
FRP P XQIW SDUZHYIQWH [P SIRYHP HQWRI ' RZ QiRZ QO LGGBIMIAEBIVR P DNH IMD XQITXH DQG IQYIMQ)
SOFH

675($0 /-1 1% 7KHIIEIH Z IQFRQMIXH VR DWHW DQG P SURYH W GHYHBSP HWSLRFHWHY
DQG WH P DQXDE VR JXIGH WH SXETE DQG GHYHEBSP HQWARP P XQW  7KIVIQFAXGHV LHYIEZ IQ) DQG
DP HQGIQU W] RQIQJ RUGIQDQAH Z KHLH QHEHV/DLY VR HQUXUH \WKDWGHYHERSP HQWHYIHZ V DUHWRURXIK
1D UHVSRQUYH DQG HILAHQW
0$5. (7% 7KURXIK SDUHIKISVZ W WHOITNHRI 0 IGGBIM@I' RZ QRZ Q' HYHBSP HQW
$XWRUW DQG WH DU &RXQW &KDP EHURI &RP P HUFH DQG ( FRQRP IE' HYHERSP HQWMKH 91 H
Z I@BURP RWM\WH SLRVSHUW RI DOEXVQHWHY Z IWIQ 0 LGGBIMA 7KH I RXUSRIQABUQASBIVRI 0 DIQ
BWHHSP HUFD DQG 0 LIFKLIDQO DIQ 6WHHWIQFOIGH HARQRP IF YMION GHVIQ SLRP RURQ DQG
RUDQ] DURQ
5(° (9(/230 (175($" <67(6 TKHIIMNIHZ I@SURUM HUHGHYHERSP HQALHDG, VWV E\ DWHWMQJ
WHIQYHORY Rl XQGHYHBRSHG QG DQG SRMQMDOLHGHYHERSP HQADUHDV XVIQU WH | RTRZ 1Q) FUMAID
61 H DQG DGHTXDWM DFFHW/ VR WD DQG RUSUP DU LRDGY
9DFDQVRUXQGHXW) HG EXICHQIV DQG BQG
$YDUDEIQW RI XWIAHY
) XVMUH @QG XVH STQQQ)
EXUHY RQQ]
( QVLRQP HQEOUXIVELON

1 RMWDVDIX@8/ 7$ VXUH Z DVFRP SGAWG |RUWLY SUIRSHUV DQG LY DYDIDE®! XSRQ UHTXHWVL R XWIN
HDVHP HQW Z HUH IGHQWIHG GXUQJ WIV SIRFHW $SSUR] [P DM) (0 $ |BRGSOIQ LV VKRZ QRQWH$/ 7$
DQG IV DAFRXQMG | RUIQWH GHVIQ

%HFDXVH RI SDWAKVHY RQ VI 3KDVH—-DQG 3KDVH—( QVLRQP HQMBGSIWM $WHWP. HQW Z HIH FRQGXPANMG
1Q DQGD' XH&DH3MQZ DVGHYHBRSHG &RSIHVRI WHVH ULHSRUV DUH DYDIDE®I XSRQ
UHTXHVWODVHG RQ WH BIYHCRI FRQUP IQDWRQ RQ VM WH SURSHUV FRXES EH GHYHESHG |RUP XGMIDP 1O
UMGHMDOX\VH RUI RUQRQUHMGHQADOKVHY Z W VRP H DGGIMRQDAHP HADWRQ

" HYHRSHWY UHIDUBBMVRI 1XVXUH SOQQHG HQG XVH VKRX@ FRQMGHUVWWH QHHG VR P DQDIH DQG SLRSHUD

GVSRWHRI [P SDRAMG VRIADQG JURXQGZ DWUJ HOHLDWG GXUQJ) FROVMXPARQ 3 XETF Z DWULY DYDIDE®!

IRUWH VM DQGDQ GUQNQ) Z DWURUILLLIDWRQ P HOVXUHV Z LOEH VINHQ GILHAV® [LRP \WH 9LEDIHY
SXEQEZ DWMUM VWP + WH SIRSHUN 1V XVHG | RUUHVIGHQUDCEXUBRVHY P HDVXUHV VR HQUXUH H IMAQ)
VRIQV FRYHHG Z WK EXICHQIV SDYHP HQW RUFBDQ\RIWADS P DWUDOVRIOP XBK HW VKRX@ DOR
EHFRQUGHHG DQG DEGIMRQDCHYDOXDWRQ VKRX@ EH XQGHWENHQ VR GHWLP IQH 11 D YDSRUIQUKVRQ

P IMIDARQVA WP 1V QHHGHG | RUIXVYUH UMGHQWDCEXICHQIV 3@FHP HQWRI FBDQ FRYHUP DWMLIDOVRS\RIO
VDQGP XBK HF IQFKHV Z RX@ ONHD EH QHHGHG 1Q BQGVRDSHG DUHDV
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7KHOIAIHRI 0 IGGBVIAB IV FHINIHG DVD
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